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SUBJECT: MEETING BETWEEN SECRETARY KREPS AND PRESIDENT 
ROY JENKINS, APRIL 13, 1978 

SUMMARY: THERE WERE THREE SUBJECTS OF SUBSTANCE COVERED 
IN A BRIEF MEETING SECRETARY KREPS HAD APRIL 13 WITH 
PRESIDENT ROY JENKINS OF THE EUROPEAN COMMUNITY. ONE, 

EUROPEAN GROWTH RATES: HE INDICATED THAT THE R 1/2 PER CENT 
TARGETS WERE REALISTIC AND OBTAINABLE. TWO. HE EXPRESSED 
CONCERN ABOUT THE DOLLAR PROBLEM, PRIMARILY IN TERMS 
OF THE EFFECT OF INSTABILITY ON INTERNAL ARRANGEMENTS AND 
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TRANSACTIONS AMONG THE MEMBER STATES AND INDICATED THAT SOME 
NEW MECHANISM MIGHT BE UNDER CONSIDERATION. THREE, JENKINS 
INDICATED THAT THE TIME TABLE OF THE MULTILATERAL TRADE NEGOTI- 
ATIONS (MTN) WAS REALISTIC AND THAT BECAUSE OF GENERAL ECONOMIC 
MALAISE THE MTN COULD NOT BE ALLOWED TO FAIL AND THE PROGRESS 
COULD BE MADE ON THE NON-TARIFF CODES. END SUMMARY. 
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1 . THE MEETING OPENED WITH SECRETARY KREPS INQUIRING OF 
PRESIDENT JENKINS IF THE REPORTS ON THE MEETING IN 
COPENHAGEN ABOUT THE MEMBER STATES BEING CONCERNED WITH 
THE U.S. WERE ACCURATE. JENKINS DEFLECTED THAT QUESTION 
AND INSTEAD TALKED ABOUT THE CONVERSATIONS THEY HAD WITH 
RESPECT TO GROWTH RATES. HE COMMENTED THAT THEIR GROWTH 
RATE TARGETS OF ABOUT 4 1/2 PER CENT WERE REALISTIC AND 

HE BELIEVES THE ACTIONS TAKEN BY THE MEMBER STATES WOULD 
PRODUCE SUCH RESULTS BY MID 1979. 

2. THE CONVERSATION THEN TURNED BACK TO THE TOPIC OF 
MONETARY CONCERNS AND ALTHOUGH PRESIDENT JENKINS WAS VERY 
GUARDED, HIS COMMENTS MADE IT CLEAR THAT THE PRIMARY CON- 
CERN OF THE MEMBER STATES AT THE PRESENT TIME WITH RESPECT 
TO THE DOLLAR WAS THE EFFECT OF THE DOLLAR INSTABILITY ON 
INTERNAL TRANSACTIONS OF THE MEMBER STATES THAT HAD BEEN 
CONDUCTED IN DOLLARS. ALTHOUGH HE DID NOT SAY THIS, IT 

WAS IMPLICIT IN WHAT HE SAID THAT THEY MUST HAVE DISCUSSED 
SOME ALTERNATIVE ARRANGEMENTS FOR CONDUCTING THEIR INTER- 
NAL TRANSACTIONS. 

3. PRESIDENT JENKINS THEN TURNED TO THE SUBJECT OF THE 
MTN. SECRETARY KREPS REAFFIRMED THE STRONG COMMITTMENT 
BOTH PRESIDENT CARTER AND ROBERT STRAUSS HAVE TO THE MTN 
ON THE TIME SCHEDULE THAT IS CURRENTLY BEING FOLLOWED. 

SHE STRESSED THE NEED FOR SUCCESSFUL REVISION OF THE NON- 
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TARIFF CODES IN ORDER TO MODERNIZE THE TRADING RULES. 

JENKINS AGREED THAT THE TIME SCHEDULE WAS BOTH OPTIMISTIC 
AND REALISTIC. HE FURTHER AGREED THAT ALTHOUGH PROGRESS 
ON THE NON TARIFF CODES WAS MORE DIFFICULT TO MEASURE THAN 
ON THE TRAIFF SIDE, IT WAS OF CRITICAL IMPORTANCE AND HE 
EXPECTED THAT GOOD PROGRESS COULD BE MADE. BOTH KREPS 
AND JENKINS OBSERVED THAT THIS WOULD NOT HAVE BEEN A GOOD 
TIME TO BEGIN THE MTN BECUASE OF THE ECONOMIC MALAISE; 

BUT FOR THE SAME REASON, IT IS A TIME, WITH THE MTN 
UNDERWAY, WHEN IT SHOLD NOT BE ALLOWED TO FAIL. GEORGE 


CONFIDENTIAL 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: PRESIDENT, MEETINGS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 14 apr 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 20 Mar 2014 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978USBERL00867 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Expiration: 

Film Number: D7801 63-0550 
Format: TEL 
From: USBERLIN 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t19780453/aaaabthd.tel 

Line Count: 104 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: 718e01b0-c288-dd11-92da-001cc4696bcc 

Office: ACTION EUR 

Original Classification: CONFIDENTIAL 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: n/a 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 27 may 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 2959339 
Secure: OPEN 
Status: NATIVE 

Subject: MEETING BETWEEN SECRETARY KREPS AND PRESIDENT ROY JENKINS, APRIL 13, 1978 SUMMARY: THERE WERE THREE 
SUBJECTS OF SUBSTANCE C 

TAGS: EGEN, ETRD, (KREPS, JUANITA M), (JENKINS, ROY) 

To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/718e01b0-c288-dd11-92da-001cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 201 4 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



